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Q. 1. 

B.Com. (Part-I1) Examination, 
Mar.-Apr., 2023 

NJ-1203 

Group-I 

.NJ-1203 

Paper: I 
CORPORATE ACCOUNTING 

marks. 

Time Alowed: Three Hours 

Maximum Marks:75 

Note Arnswer all questions. All questions carry equal 

Minimum Pass Marks : 25 

^OIß -1/Unit-I 
HIRG fT. yG o. 10 200000 HHGT 30Tt 

PT.O. 



(2) 

Bharat Ltd. invited applications for issuing 200000 

equity shares of Rs. 10 each. The amount was 

payable as follows : 

On application Rs. 3 per share, on all allotment 

Rs. 5 per share and on first and final call Rs. 2 per 

share. 

Applications for 300000 shares were received 

and prorata allotment was made to all the 

applicants. 

Bajaj, who was allotted 3000 shares failed to 

pay the allotment and call money. His shares 

were forfeited. Out of the forfeited shares 2500 

shares were reissued as fully paid up @Rs. 8 per 

share. 

Pass the necessary journal entries to record 

the above transactions. 

NJ-1203 

3TTAT/ Or 

Q. 2. 

NJ-1203 

(3) 
What do you understand by redemption of 
debentures ? Describe methods of redemptions 
of debentures. 

faazu 

zaoI -I| / Unit - II 
31 TÍ, 2023 oT HGpfr qer fAH `. fT. d groi 

3AT T REÍTYT (1.4.22) 

1 3T, 2022 o IH-EA 

fas. (5.) 
4,750 

8,000 

|2,02,500 

55,000 

6,500 

2,850 

100 

4,500 

6,000 

25,250 
25,250 
2,550 

2,550 

H41. (5.) 

2,77,500 

250 

400 

7,500 

P.T.O. 



3fH 

faf 

() 31 H, 2023 
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CIIT qR 
5, 10,850 

(4) 
9,150 
2,250 

FeT4T y ., 500 

25,850 

2,000 

600 

20,000 

4,05,650 

36,000 

11,000 

5,000 
4,250 

fAfefaT EfÀ à: 

450 

62,000 

800 

4,05,650 

. 7,450: GR HCA yR 3ATGI 

10%, tIgt R 20% ufaat Ì 

Inventories of wheat (1.4.22) 
Inventories of flour (1.4.22) 
Wheat purchased 

Manufacturing Expenses 
Flour Sales 

Salaries and Wages 

Interest 
Establishment Exps. 

(v) uit r stfioat sir . 10 at 6000 HHGT 

The following balance appeared in the books of 
Prakriti Flour Mills Co. Ltd. as at 31st March, 2023 
Particulars Dr. (Rs.) Cr. (Rs.) 

Rent Received 

Statement of Profit & Loss as on 

1st April, 2022 

Dividend 

Director's fees 

Land 

uilding 

Furniture 
Plant and Machínery 

(5) 

Motor vehicles 

NJ-1203 

Stores and Spare Parts 

4,750 

8,000 

2,02,500 

55,000 

6,500 

2,850 

100 

4,500 

6,000 

25,250 

25,250 
2,550 

2,550 

9,150 

2,77,500 

250 

400 

7,500 

PT.0. 



Advances 
Trade Receivables 

Investment 

Share Capital 
Pension Fund 
Dividend Equalisation Fund 
Provisions for Taxation 

Unclaimed Dividend 

Deposits 
Trade Payable 
Cash in Hand 

Cash at Bank 

Total 

(6) 
2,250 

25,850 
2,000 

NJ-1203 

600 
20,000 

4,05,650 

36,000 

(i) Outstanding expenses 

11,000 
5,000 
4,250 

450 

800 
62,000 

From the above balance and the following 

information, prepare this company's Balance 

Sheet as on 31st March, 2023 and Statement of 

Profit & Loss for the year ended on that date as 

per Schedule lIl : 

4,05,650 

() Inventories on 31st March, 2023, were: 

Wheat at cost Rs. 7,450; Flour at market rate 

Rs. 10,850 

Manufacturing expenses Rs. 11,250; Salary 

and wages Rs. 600; Establishment charges 

Rs. 500 

(ii) Provide depreciation: Building @ 2%o per 

annum, Plant & machinery @ 10% p.a., 
Furniture @ 10% p.a., Motor vehicles @ 20l% 

p.a. 

Q. 3. 

(iv) Interest accrued on government securities 
Rs. 50. 

(7) 

(v) The authorized capital of the company 
consists of 6000 equity share of Rs. 10 each 
of which 3600 shares are issued and fully 
paid. 

J-1203 

What is meant by a Liquidator's final statement of 
.Account ? What items are included in it ? Explain 
giving the proforma. 

3TT/Or 

Describe the concept of goodwill and explain the 
various methods of its evaluation. 

faagu 

goIf -Ill /Unit-IlIl 

31 HT, 2023 at fetfAS fa Aif 

(1) 30yanrut IT : 
(31) 3ier st 

3fTT/ Or 

1 

2 
80,000 
(8,000) 

PT.0. 



(2) 30T 3TGT ZIÍNT 3TGUH fiad 

(3) -al ifUd 

(4) alg afd : 

: 

I. 3fti (Hft) : 
-aig fti : 

(2) Huy ti 3tato5 : 

(8) 

(1) 39T st : 6000, HHGT 3iT 5, 10 stt 319T 

2000, 6% yaiuor 30T 5. 10 ft 30gT 

(3) ácofrs 3UR : 

NJ1203 

3 

q0T AUT 100, 7% AUTYA . 100 9ta 

Nil 

10,000 

20,000 
1,02,000 

1,02,000 
1,02,000 

60,000 
20,000 
80,000 

4,000 
6,000 
2,000 

(12,000) 
(6,000) 
(2,000) 

8,000 

10,000 
10,000 

(i) a 

On 31st March, 2023 the Balance Sheet of Verma 

Limited disclosed the following position: 
Particulars 

() Equity and Liabilities : 
(1) Shareholder's Funds: 

(a) Share Capital 

(9) 

(b) Reserve and Surplus 
(2) Share application money 

pending allotment 
(3) Non-current liabilities : 

Long-term borrowings 
(4) Current Liabilities : 

Trade Payable (Creditors) 

(11) Assets: 
Non-current Assets : 
Fixed assets 

NJ-1203 

Note No. Amount 

1 

2 

3 

Total 

Total 

(Rs.) 

80,000 

(8,000) 

Nil 

10,000 

20,000 

1,02,000 

1,02,000 
1,02,000 

PT.O. 



Notes of Accounts 

Particulars 

(1) Share Capital: 
6,000, equity shares of Rs. 10 each 

2000, 6% preference shares of Rs. 10 each 

(2) Reserve and Surplus: 
General Reserve 

(10) 

Debentures redemption fund 
Depreciation fund 
Profit & Loss A/c 

Preliminary Expenses 
Discount on Debentures 

(3) Long-term borrowings : 
Secured loans-100; 7% debentures of 
Rs. 100 each 

Amount 
(Rs.) 

60,000 
20,000 
80,000 

NJ-1203 

4,000 
6,000 
2,000 

(12,000) 
(6,000) 
(2,000) 
8,000 

10,000 
10,000 

Assets are worth their book values. Dividend on 

the preference shares are two years in arrears. 
Debenture interest is outstanding for one year. 
Show the valuation of shares: 

() When preference shares have priority for 
repayment of capital ónly. 

(ii) When preference shares have priority for 
repayment of capital and dividend. 

(i) When preference shares have no priority for 
repayment of capital and dividend. 

(iv) When preference shares have priority for 
dividend only. 

Q. 4. 

Give the journal entries that are passed in the books of the purchasing company at the time of 
amalgamation. 

(11) 
For -IV IUnit -IV 

4,000, 8% yaiior 30T 10 #. aict 
30,000 HHGT 31T 10 5. qIT 

II. Hfed : 

31NaTOr 

IH-EIM faagur (fa. g) 

tR-ag frei : 

NJ-1203 

40,000 
3,00,000 

(80,000) 

60,000 
3,20,000 

1,60,000 

80,000 
20,000 

50,000 

10,000 
3,20,000 

P.T.O. 



HG à, 30,000 5, HÎH >, 6,000 5. -fr 

Following is the Balance Sheet of Subhash Ltd. : 

Particulars 

(0) Equity and Liabilities: 

(12) 

Shareholder's Funds: 
Share Capital: 
4,000, 8% Pref. shares of Rs. 10 each 

30,000 Equity shares of Rs. 10 each 
Reserve and Surplus: 
Statement of P & L(Dr. Balance) 

Current Liabilities : 

Trade Payables 

NJ-1203 

Amount 

(Rs.) 

40,000 
3,00,000 

(80,000) 

60,000 
3,20,000 

(1) Assets : 

Non-current Assets 
Fixed ASsets: 
Tangible Assets: 

Building 
Machinery 
Furniture 
Current Assets 
Trade Receivables 

(13) 

Other Current Assets : 
Unamortised discount on issue of shares 

1,60,000 
80,000 
20,000 

50,000 

10,000 
3,20,000 

Company proved unsuccessful and the following 
scheme of reconstruction is passed : 

NJ-1203 

(i) Preference shares be reduced to an equal 
number of fully paid shares of Rs. 6 each. 

(ii) Equity shares be reduced by Rs. 6 each 
though total number of equity shares will 
remain the same. 

(ii) That the amount thus available for the reduction 
on issue of share and debit balance of P & L, 
to be written-off entirely, Rs. 60,000 off on 
building Rs. 30,000 on machinery & Rs. 6,000 
off the furnitures and the balance available to 
be written off trade receivable. 

Pass journal entries and prepare Balance Sheet 
after reconstruction. 

P.T.0. 



Q. 5. 

How are unrealized profits calculated ? How are 

they used at the time of preparing consolidated 

balance sheet ? Explain by taking example. 

afue: 

(14) 

gasTS-V I Unit -V 

sf f. FUT a f. T 31 HTd, 2023 o aft 

3T1,000 H4 3T 

105. rs 

3JUT/ Or 

NJ-1203 

2,000 H4AT 39T 10. Huo 

s fer. (6.)fa fer. (.) 

fafu 1,500 3/91 afa fefeàs 

1,00,000 

30,000 

15,000 

25,000 

1,70,000 

80,000 

61,000 

12,000 

2,000 

15,000 

1,70,000 

20,000 

12,000 

6,000 

11,000 
4,000 

53,000 

14,000 

22,000 
17,000 

53,000 

GHI^r : 

(iii) sfa f. fut Hrio À 2.000 . á 

Particulars 

Following are details of liabilities and assets of Anil Ltd. and Jyoti Ltd. as on 31st March, 2023 

Liabilities : 

Share Capital 1,000 equity 
shares of Rs. 10 each 

Reserve 

5,000 o 3T 

2,000 equity shares of Rs. 10 each 
Statement of Profit & Loss 

Creditors 

(15) 

Bills Payable 

NJ-1203 

Anil Ltd. 

(Rs.) 

1,00.000 

30,000 

15.000 

25.000 

1,70,000 

Jyoti Ltd. 

(Rs.) 

20,000 

12,000 

6,000 

11,000 

4,000 

53,000 

PT.0. 



Assets: 
Fixed Assets 

Stock 

Debtors 

Bills Receivable 

(16) 

80,000 

61,000 

12,000 

2,000 

Investment-1,500 shares of Jyoti Ltd. 15,000 

NJ-1203 

1,70,000 

14,000 

22,000 

17,000 

53,000 
Prepare the Consolidated Balance Sheet after taking 
the following information into consideration : 
() All Profits of Jyoti Ltd. have been earn since 

the acquisition of shares by Anil Ltd. But there 
was already the reserve of Rs. 6,000 at the 
date of acquisition of shares of Anil Ltd. 

(i) The bills accepted by Jyoti Ltd. are all in favour 
ofAnil Ltd. which discounted bills of Rs. 2,000. 

(ii) Assets of Jyoti Ltd. are undervalued by Rs. 
2,000 and those of Anil Ltd. overvalued Rs. 
5,000. 

2,600 
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